Department of Public Works Solar Array (100kW)
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With municipal utility costs steadily increasing, Mayor Bernie Platt and his administration see a homegrown source of power as a viable way to combat the uncontrollable cost of energy. Platt noted that the push to adopt a sustainable energy alternative, as outlined in the Township’s 2008 Green Action Plan, makes both fiscal and common sense. After the project is completed, the municipal complex will be subsidizing more than 30 percent of its energy consumption through the sun.

The Township anticipates an annual net cash flow of over $50,000.00 based on the reduction of energy consumption and the selling of the SRECs. The Township will be in the black from day one based on all the funding incentives received by State and Federal Agencies, allowing the Township to finance only a small portion of the total project cost.   The reduction in the Township’s operating expense will ultimately affect a lower cost to the taxpayers.   In addition to all the financial benefits, the Township plans to influence surrounding municipalities and residents to consider alternative sources of energy.  The Municipal Building will become a leaning center for sustainability with a key exhibit on alternative energy, i.e. solar. 
	Area Covered (sq feet):


	7,756

	Number of Panels Used:
	444 Units

	Funding:
	NJ CORE Rebate = $285,550.00

DOE CDP Grant = $285,450.00



	Value of Electricity Savings:

Value of SRECs:

Date Commissioned:


	Size of System = 100kW

kWh Produced = 114,000

Cost of Electric Delivery and Generation = $0.1495/kWh

Diversion Savings = $17,044.44 Annual (Based on Summer 2010 rates) 

SRECs Produces = 100 Annual

Value of SREC = $615.88 (Based on November 2010 Rates)

Total SREC Value = $61,588.00 Annual

December 14, 2010




